Fifty Ymrs of Iron and Steel

the winning  of the  war that should not be

overlooked was the tremendous increase in pro-
duction achieved during its period in the face
of great obstacles and with the high purpose
of providing the materials necessary for the
triumph of our country and its allies. Much
of this increase, particularly in certain lines,
was made possible by new construction, under-
taken in the face of costs that were so enormous
as to be absolutely prohibitive if viewed in the
cold light of business. The needs of the nation
were, however, a compelling argument with these
industries- In some cases,, government aid and
government guarantees were obtained, but this
seems to have been only in such cases as the
construction was of such a nature as to leave
no prospect whatever of its utility after the war.
Blast furnaces, open-hearth furnaces., plate
mills, rolling mills and by-product coke plants
costing many millions of dollars were hurried
into existence long before their time and with-
out regard to cost, in order that the steel,
benzol and toluol needed might be made avail-
able. As a result of this the steel production
of the country had reached, at the time the
armistice was signed, the amazing rate of
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